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Hindalco  Industries,  an
Aditya Birla Group company,
has  reported  that  its  net
profi�t  in  the  September
quarter  was  down  35  per
cent  at  ₹�2,205  crore  against
₹�3,417  crore  logged  in  the
same period last year, largely
due  to  lower  realisation  and
higher costs.

Revenue  was  up  18  per
cent  at  ₹�56,176  crore
(₹�47,665  crore)  on  higher
volumes.  EBITDA  dipped  29
per  cent  to  ₹�5,743  crore
(₹�8,045 crore).

Aluminium  upstream  rev­
enue  was  up  11  per  cent  at
₹�8,215  crore  (₹�7,421  crore),
but EBITDA was down 57 per
cent  to  ₹�1,347  crore  (₹�3,128
crore)  due  to  higher  input
costs  and  unfavourable
macros.

Downstream  aluminium

revenue  was  up  at  ₹�2,884
crore  (₹�2,549  crore),  while
sales  was  up  11  per  cent  at
95,000  tonnes  (86,000
tonnes).  Downstream
EBITDA  more  than  doubled
to  ₹�200  crore  (₹�76  crore),
primarily  due  to  better  pri­

cing.  Revenue  from  the  cop­
per  was  up  1  per  cent  at
₹�9,658  crore  on  account  of
higher  volumes,  while
EBITDA  was  up  55  per  cent
at ₹�544 crore (₹�352 crore) on
the  back  of  higher  domestic
sales.  The  US  subsidiary  of

Hindalco,  Novelis,  reported
1 per  cent  fall  in  EBITDA  to
₹�4,047  crore  (₹�4,100  crore)
due  to  higher  infl�ationary
pressures  and  unfavourable
foreign  exchange  transla­
tion. Total shipments of fl�at­
rolled  products  was  up  at  2

per  cent  at  9,84,000  tonnes
(9,68,000  tonnes),  driven  by
recovery  in  automotive  and
aerospace shipments.

REVENUE OF NOVELIS
Novelis’  revenue  was  up  17
per  cent  at  $4.8  billion  ($4.1
billion)  on  higher  volumes
and  higher  average  alu­
minium prices.

Satish  Pai,  Managing  Dir­
ector,  Hindalco  Industries,
said  despite  a  surge  in  input
costs,  the  company  pro­
duced  the  highest­ever  alu­
minium  metal  as  the  com­
pany  transitioned  to  an
integrated  business  model,
which  supports  profi�ts  even
in challenging times. 

While  the  upstream  alu­
minium  business’  EBITDA
was impacted due to elevated
raw  material  and  energy
costs,  the  downstream  busi­
ness  EBITDA  more  than
doubled due to better pricing
and market demand.

Hindalco net falls 35% on higher costs
ON A ROLL. Total shipments of fl�at­rolled products rise to 9,84,000 tonnes on recovery in auto shipments
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REVENUES RISE. Hindalco’s revenues were up 18 per cent at ₹�56,176 crore on higher volumes

Australia blames Russia
for Medibank data theft

Canberra: Moscow must he held
to account for cybercriminals
accused of hacking Australia’s
largest health insurer and
dumping customers’ personal
medical records on the dark web,
said Australian offi�cials on Friday.
Australian police took the
unusual step of attributing blame
for the unsolved cybercrime that
resulted in the personal data of
9.7 million current and former
Medibank customers being
stolen. A group of loosely
affi�liated cybercriminals were
responsible for the Medibank
attack as well as other security
breaches around the world, said
Australian Federal Police
Commissioner Reece Kershaw.AP

QUICKLY.

Health start­up Cult.fi�t
posts ₹�681­cr loss in FY22

Bengaluru: Cult.fi�t,  a  health  and
wellness  start­up,  reported  34
per  cent  y­o­y  rise  in  revenue
at  ₹�216  crore  in  FY22. 
However,  the  losses  reported
were  marginally  higher  at  ₹�681
crore  from  ₹�671  crore  in  the
previous  year,  according  to  its
annual  fi�nancial  statement  fi�led
with  the  Registrar  of
Companies.  The  34  per  cent
revenue  growth  comes  from  a
comparatively  lower  base  as
the  start­up  had  posted  ₹�496
crore  in  revenues  in  FY20. 
Covid  had  negatively  impacted
the  company,  which  largely
manages  fi�tness  centres.  Its
fi�tness  vertical  contributed  to
the  majority  of  its  revenues  at
65.3  per  cent  of  total
revenues.  OUR  BUREAU

Apple supplier Foxconn plans
to  quadruple  the  workforce
at  its  iPhone  factory  in  India
over two years, said two gov­
ernment offi�cials with know­
ledge  of  the  matter,  pointing
to  a  production  adjustment
as  it  faces  disruptions  in
China.

Foxconn  has  grabbed
headlines  in  recent  weeks,
with  tight  virus  restrictions
at  its  Zhengzhou  plant,  the
world’s  largest  iPhone  fact­
ory,  disturbing  production
and  fuelling  concerns  over
the  impact  of  China’s  virus
policy  on  global  supply
chains.

The disruptions prompted
Apple to lower its forecast for
shipments  of  the  premium
iPhone  14  models  this  week,
dampening  its  sales  outlook
for the busy year­end holiday
season.

Taiwan­based  Foxconn

now plans to boost the work­
force at its plant in southern
India  to  70,000  by  adding
53,000  more  workers  over
the  next  two  years,  said  the
sources,  who  declined  to  be
named as the discussions are
private.

TAMIL NADU PLANT
While the size of the plant in
Tamil  Nadu  is  dwarfed  by
Foxconn’s  Zhengzhou  plant,
which  employs  200,000
workers,  it  is  central  to

Apple’s  eff�orts  to  shift  pro­
duction  away  from  China.
Foxconn, formally called Hon
Hai  Precision  Industry  Co
Ltd, opened the India plant in

2019  and  has  been  ramping
up  production.  It  began  pro­
ducing iPhone 14 this year.

Foxconn’s  interest  in  ex­
panding the facility is known,
but  the  scale  of  the  planned
expansion and timelines have
previously  not  been
reported.

Both  Foxconn  and  Apple
declined to comment.

Foxconn  Chairman  Liu

Young­way  said  on  an  earn­
ings  call  on  Thursday  the
company  would  adjust  its
production capacity and out­
put  so  there  was  no  impact
from  further  potential  dis­
ruptions  on  supplies  for  the
Christmas  and  Lunar  New
Year holidays.

Reuters
New  Delhi

Foxconn plans to quadruple workforce at India plant 

Life  Insurance  Corporation
of India (LIC) reported an 11­
fold jump in net profi�t for Q2
FY23 to ₹�15,952 crore, led by
a surge in other income. 

In the previous quarter, the
state­owned  life  insurer  had
posted  a  profi�t  after  tax  of
₹�683 crore.

Other  income  for  the
quarter  was  at  ₹�6,795  crore,
much  higher  than  the  ₹�46
crore  in  the  year­ago  period.

This  was  because  other  in­
come  for  Q2  included  in­
terest  amounting  to  ₹�6,626
crore  received  during  the
quarter towards refund of In­
come­Tax  for  the  earlier  fi�n­
ancial  years,  said  the  insurer
in notes to accounts.

LIC’s net premium income
for the reporting quarter was
at ₹�1.32­lakh crore, up 27 per
cent  from  the  year­ago
period.  The  fi�rst­year
premium  –  indicative  of  new
business  growth  –  was  at
₹�9,125  crore,  up  11  per  cent
year­on­year.

LIC profi�t soars to
₹�15,952 crore in Q2

Our  Bureau
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SCORE CARD. In the previous quarter, the state­owned life
insurer had posted a profi�t after tax of ₹�683 crore

Hindalco Industries faced
challenging times with
domestic aluminium
demand remaining strong
and LME­benchmarked
prices dropping amid
increasing cost of
production. 

The company managed
to ride the diffi�cult times
with its focus on
downstream products.
Satish Pai, Managing
Director, Hindalco
Industries, shares his views
on the way ahead.
Excerpts:

Will  demand  for

aluminium  and  copper
sustain,  given  the
economic  uncertainty?
The  demand  for  both
aluminium  and  copper  has
been  strong  in  India  across
sectors,  and  this  is
expected  to  remain  strong,
given  the  growth
momentum.  Globally,
aluminium supply has been

tight.  Going  ahead,  global
demand  will  depend  on
what is happening in the US
and  China.  The  recent
infl�ation  and  other
numbers,  released  by  the
US,  looks  like  they  will  not
slip  into  a  recession.
Shanghai  is  struggling  to
come  out  of  lockdown  as
part  of  its  zero­Covid

policy.  We  need  to  keep  a
watch on these countries to
ascertain  the  global
demand for aluminium and
copper.

Will  cost  pressure 
ease  in  the 
coming  months?
Coal  prices  have  started
coming  down  due  to
slowing  demand  from
power  producers.  We  hope
with coal supply increasing,
the government will lift the
75  per  cent  cap  on  linkage
coal  supply.  Coal  prices
have  doubled  compared  to
last year, but I believe it has
peaked  and  will  fall  in  the
coming months. 

About  40  per  cent  of
aluminium production cost
is  power  and  coal.  The  cost
of imported pet coke will go

up  due  to  rupee
depreciation, but its impact
will be minimal.

Are  you  planning  to 
cut  capex,  given  the 
current  challenges?
We  are  sticking  to  our
capex  plan  of  ₹�3,000  crore
for  this  year,  but  will  be
spending  about  ₹�2,500
crore.  This  is  due  to  the
delay  in  getting  some
statutory  approvals  and
delay  in  supply  of
machinery  from  Europe.  It
has  nothing  to  do  with  the
current  economic
uncertainty. 

We  have  about  ₹�10,000
crore  as  surplus  in  the
balance  sheet.  Moreover,
the  projects  being
implemented  will  go  on
stream  in  three years  and

by  then demand  will
bounce back.

How  do  you  plan  to
utilise  the  ₹�1,000­cr
fund  being  raised?
We  had  availed  a  bank  loan
of  ₹�2,500  crore  last  March
and,  according  to
regulations,  we  have  to
raise  25  per  cent  of  this  via
corporate bonds. 

So,  we  had  taken  the
board  approval  for  this
fund  raise.  Ultimately,  we
may not raise ₹�1,000 crore,
but  restrict  it  to  the
mandatory requirement.

Are aluminium  imports
still  a  worry?
Yes,  it  is  a  concern.  The
government  is  in  the
process of investigation for
levying  anti­dumping  duty,

as there can be dumping by
China  due  to  slowdown  in
their  economy.  China
exports  about  4­5  million
tonne  of  aluminium  to
Europe. Now with the crisis
in  Europe,  these  products
can be diverted to India at a
lower price.

Will  US  slowdown
hit  Novelis?
About  60  per  cent  of
Novelis’  business  comes
from  can  body,  which  is
kind  of  recession­proof.
The auto business accounts
for  20  per  cent  and  here,
the  company  has  a  good
order­book. 

Building  and
construction  materials
account  for  the  remaining,
and  this  may  see  some
slowdown in demand. 

Suresh  P  Iyengar
Mumbai

bl interview

We hope with coal
supply increasing, the
government will lift 
the 75 per cent cap
on linkage coal supply
SATISH PAI

MD, Hindalco Industries

‘Global aluminium demand depends on US, China bounceback’

SUYAMB MANAGEMENT, A Genuine Share
Market Trading Company offers Gen-
uine and Principle Safe Returns
for your investment. 6% a Month
Fixed Returns. For Details please
call 90709 90709. Successful 5th
Year. All Investments supported
with Legal Document. For Details
call 90709 90709.

BUSINESS OFFER

BUSINESS

This PDF was originally uploade To Teligram channel_ LBS Newspaper platform (https://t.me/LBSNEWSPAPER) Subscribe now to get this edition before anyone else!! Backup channel:@LBSNEWSPAPER

cci-callback://articleTouched.cci?articleId=GNQAGIG41.1
cci-callback://articleTouched.cci?articleId=GNQAGIG3V.1
cci-callback://articleTouched.cci?articleId=GNQAGIG3T.1
cci-callback://articleTouched.cci?articleId=GP7AGJSF7.1
cci-callback://articleTouched.cci?articleId=GP7AGJSF5.1
cci-callback://articleTouched.cci?articleId=GNQAGIG3D.1
cci-callback://articleTouched.cci?articleId=GP7AGJSF3.1
cci-callback://articleTouched.cci?articleId=GP7AGJSF1.1
cci-callback://articleTouched.cci?articleId=GP7AGJSF1.1
cci-callback://articleTouched.cci?articleId=GP7AGJSF1.1
cci-callback://articleTouched.cci?articleId=GP7AGJSF1.1
cci-callback://articleTouched.cci?articleId=GP7AGJSEV.1
cci-callback://articleTouched.cci?articleId=GP7AGJSET.1
cci-callback://articleTouched.cci?articleId=GP7AGJSET.1
cci-callback://articleTouched.cci?articleId=GP7AGJSET.1


II-8 ‘w§~B©, e{Zdma, 12 Zmoìh|~a 2022

 
  

qXS>moer ¶oWrb ‘w§~B© ZJa {XdmUr Ý¶m¶mb¶mV 
 Eg. gr. dmX H«$. 133 gZ 2015 

Am¶grAm¶grAm¶ ~±H$ {b{‘Q>oS>    
H§$nZr A{Y{Z¶‘, 1956 AÝd¶o ñWm{nV Am{U ~±qH$J ao½¶wboeZ A°³Q>, 1949 AÝd¶o 
nadmZmYmaH$ ~±qH$J H§$nZr Am{U {OMo Zm|XUrH¥$V H$m¶m©b¶ Amho Am¶grAm¶grAm¶ ~±H$ 
Q>m°da, MH$br gH©$b Odi, OwZm nmXam amoS>, ~S>moXm-390007, JwOamV Am{U H$m°nm}aoQ> 
H$m¶m©b¶ Amho  Am¶grAm¶grAm¶ ~±H$ Q>m°dg©, 4 Wm ‘Obm, gmD$W Q>m°da, dm§Ðo-Hw$bm© 
H$m°åßbo³g, dm§Ðo (ny.), ‘w§~B©-400 051 Ûmam {VMo Hw$i‘wIË¶ma nÌ YmaH$ lr. amOoe qMVm‘U 
dmZIooS>o,  S>oãQ> ‘°ZoOa, d¶ 48 df}. ... dmXr 

{déÜX 
a{’$H$ Abr gmho~ hmOw,  
d¶ 33 df©, ZmoH$ar, amhUma H$m°ñ‘monm°{bQ>Z a{hdmgr g§K, Imobr H«$. 478 4/6 EgE‘S>r, 
amoS>, A°ÝQ>m°n {hb, dS>mim nyd©, ‘w§~B©- 400037. ... à{VdmXr 
à{V,  
a{’$H$ Abr gmho~ hmOw,  
d¶ 33 df©, ZmoH$ar, amhUma H$m°ñ‘monm°{bQ>Z a{hdmgr g§K, Imobr H«$. 478 4/6 EgE‘S>r, 
amoS>, A°ÝQ>m°n {hb, dS>mim nyd©, ‘w§~B©- 400037. 
gyMZm ¿¶mdr H$s, gXa gÝ‘mZZr¶ Ý¶m¶mb¶ Imbrb AZwVmofm§H$[aVm darb ZmdmÀ¶m à{VdmXtÛmao 
12 OmZodmar, 2023 amoOr g. 11 dm. ‘Ü¶mÝh doir Ý¶m¶mb¶ Imobr H«$. 05 ‘Yrb nrR>m{gZ 
gÝ‘mZZr¶ Ý¶m¶m{Ye lr. E. ìhr. YwbYwbo ¶m§À¶mg‘moa àM{bV hmoUma Amho. 
dmXr Ë¶m‘wio {dZ§Vr H$aVmV H$s:- 
E. dgwbr Am{U/qH$dm àXmZmn¶ªV dmX XmIb Pmë¶mÀ¶m VmaIonmgyZ Xagmb 24%  Ë¶mdarb 
nwT>rb ì¶mOmgh darb gXa Z‘wX Xmì¶mÀ¶m Vn{ebmZwgma é. 3,11,807/-(én¶o VrZ bmI 
AH$am hOma AmR>eo gmV ‘mÌ) Mr EHy$U a³H$‘ dmXrZm MwH$Vr H$aÊ¶mgmR>r à{VdmXrZm {ZX}e 
XoUmam à{VdmXtÀ¶m {damoYmV hþHy$‘ ‘§Oya H$amdm. 
~r. {dÚ‘mZ dmXmMr gwZmdUr Am{U A§{V‘ {ZH$mb àb§{~V Agë¶mZo Ë¶m§À¶m Xe©{dboë¶m 
ñWmda Am{U O§J‘ {‘iH$Vrda Am{U gXa à{VdmXtÀ¶m Zmdo Agboë¶m Am{U/qH$dm 
‘mbH$sÀ¶m {‘iH$VrZ Ý¶m¶mb¶mbm ¶mo½¶ dmQ>ob Aem AÝ¶ VmaIog qH$dm {dÚ‘mZ dmXmÀ¶m 
VmaIog Aem ‘ÎmoÀ¶m Iè¶m Am{U ¶mo½¶ ‘yë¶m§H$Zmgh Ë¶mÀ¶m ñWmda, O§J‘ ‘Îmm, ¶oUr, ~wH$ 
S>oãQ>g², Jw§VdUwH$m, ~±H$ ImVo B. gh Ë¶mÀ¶m g§nyU© ‘Îmm enWoda Xe©{dÊ¶mMo à{VdmXrZm {ZX}e 
ÚmdoV Am{U Oá Am{U {dH«$s H$aÊ¶mMo {ZX}e ÚmdoV Am{U gXa {dH«$sVyZ dgyb Pmbobr a³H$‘ 
Ë¶m§À¶m Xmì¶mÀ¶m {d{Z¶moJmH$[aVm dmXrH$S>o O‘m H$aÊ¶mMo {ZX}e ÚmdoV. 
gr. {dÚ‘mZ dmXmMr gwZmdUr Am{U A§{V‘ {ZH$mb àb§{~V Agë¶mZo à{VdmXr, Ë¶m§Mo ZmoH$a 
Am{U EO§Q> B. ¶m§Zm dmXrZm {dZ§Vr I§S> (E) ‘Yrb Z‘yX a³H$‘ MwH$Vr H$aon¶ªV Am{U 
gÝ‘mZZr¶ Ý¶m¶mb¶mÀ¶m nyd© nadmZJr{edm¶ gwÜXm Ë¶mMr {dÚ‘mZ ‘Îmm qH$dm H$moUË¶mhr 
O§J‘ VgoM ñWmda {‘iH$Vrgh hñVm§VaU, AÝ¶g§H«$‘U, ^ma qH$dm AÝ¶Wm {d^mJUr 
H$aÊ¶mnmgyZ gXa gÝ‘mZZr¶ Ý¶m¶mb¶mÀ¶m {ZeoYmkoÀ¶m AmXoemÛmao à{V~§Y H$amdm. 
S>r. {dÚ‘mZ dmXmMr gwZmdUr Am{U A§{V‘ {ZH$mb àb§{~V Agë¶mZo {dH«$sÀ¶m A{YH$mamgh 
à{VdmXtZr Kmo{fV Ho$boë¶m ñWmda {‘iH$Vr Am{U {‘iH$VtÀ¶m g§X^m©V  {XdmUr à{H«$¶m, 
1908 À¶m g§{hVoÀ¶m AmXoe 40 AÝd¶o gd© A{YH$mam§gh Ý¶m¶mb¶rZ àmnH$m§Mr {Z¶wº$s 
H$amdr Am{U Ë¶mMr {dH«$s à{H«$¶m Ë¶mÀ¶m WH$~mH$sÀ¶m {d{Z¶moJmH$[aVm dmXr§Zm gmondmdr. 
B©. {dÚ‘mZ dmXmMr gwZmdUr Am{U A§{V‘ {ZH$mb àb§{~V Agë¶mZo gXa à{VdmXtZm dmXtMm 
Xmdm gwa{jV H$aÊ¶mgmR>r gXa gÝ‘ZmZr¶ Ý¶m¶mb¶mÀ¶m g‘mYmZmgmR>r gXa {dÚ‘mZ dmXmVrb 
Xmì¶mZwgma g§nyU© H$O© gwa{jV H$aÊ¶mgmR>r XmoZ AmR>dS>çmV qH$dm gXa gÝ‘mZZr¶ 
Ý¶m¶mb¶mbm ¶mo½¶ dmQ>ob Aem AÝ¶ doioV VmaU gmXa H$aÊ¶mMo {ZX}e ÚmdoV Am{U Vgo 
H$aÊ¶mg H$gya Ho$ë¶mg à{VdmXtÀ¶m {‘iH$Vr Oá H$amì¶mV Am{U {dH«$s H$amdr Am{U Ë¶mVwZ 
dgwb Pmbobo n¡go dmXtÀ¶m WH$~mH$sÀ¶m {d{Z¶moJmH$[aVm dmXr§Zm gmondÊ¶mMr nadmZJr Úmdr. 
E’$. darb {dZ§Vr I§S> (S>r) Am{U (Or) Zwgma A§V[a‘ Am{U A{YA§V[a‘ AZwVmof ‘§Oya 
H$amdoV Am{U ¶oWrb darb Z‘wX A§V[a‘ AZwVmof dmXtZm ‘§Owa Ho$ë¶mMr {ZpíMVr H$amdr. 
Or. à{VdmXtÀ¶m {damoYmV Am{U dmXr ~±Ho$À¶m Zmdo dmXmMm IM© nwa{dÊ¶mgmR>r gwÜXm. 
EM. IQ>ë¶mÀ¶m n[apñWVr‘Ü¶o gXa gÝ‘mZZr¶ Ý¶m¶mb¶mZo ¶mo½¶ Am{U Amdí¶H$ 
‘mZë¶mZwgma H$moUVohr AÝ¶/nwT>rb AZwVmof. 
gXa {XZm§H$ 03 Zmoìh|~a, 2022 
gm¡. g{dVm E‘. ‘bH$m§nQ>o à~§YH$m§H$[aVm 
dmXtH$[aVm dH$sb ZJa {XdmUr Ý¶m¶mb¶, 
H$m¶m©b¶:- E-001, Vi‘Obm, ga¶w grEMEg {b., qXS>moer ¶oWrb 
{~pëS>¨J H«$. 9, gw{MYm‘, ~±H$ Am°’$ B§{S>¶m ‘mJo,   
qXS>moer Ý¶m¶mb¶mOdi, {’$ë‘ {gQ>r amoS>,‘mbmS> (ny.), ‘w§~B©- 400097. 
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Thespirit of Mumbai 
is now 94 years old!


